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The 2023/2024 Budget presentation made by the Minister of Finance and the 

Public Service, Dr. the Hon. Nigel Clarke, DPhil., MP, (“the Minister”), confirmed 

that there would be “no new taxes”.  

However, with an increased revenue target, Tax Administration Jamaica has to focus on efforts to 

consolidate and enhance existing enforcement measures, and improve the Revenue 

Administration Information System (RAiS) to facilitate better taxpayer communication and more 

efficient taxpayer compliance through e-Filing.    

The above projected revenue increase in the various tax types will require the deliberate and active effort 

of the tax authorities to take more administrative and enforcement measures.  

Administrative and enforcement measures may include:

• Tax Audit

• Tax Assessment

• Imposition of Penalty and Interest

• Court Action

• Property Seizure
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Tax Compliance Awareness 

Often times taxpayers are unaware of the level of their tax exposure for the various tax types.  The tax 
legislations set out various rules and conditions that must be adhered to so as to achieve full taxpayer 
compliance.  As such, filing tax returns and paying taxes on time do not make a taxpayer fully compliant, if it 
does not adhere to all the provisions of the tax laws. 

While a financial statement audit seeks to establish whether the financial statements on a whole are ‘true and 
fair’, such audit is not designed to confirm that an entity is in full compliance with the tax laws.

The tax authorities have a 6-year window to conduct a tax audit, transfer pricing audit and make a tax 
assessment. There is no limitation period for the recovery of confirmed tax obligation and to execute certain 
other enforcement measures. Therefore, the risk of an undetected tax exposure relating to mistakes or the 
incorrect tax treatment of a transaction in a taxpayer’s books and records is a real concern.

Tax adjustments requiring additional tax payments for prior periods arising from an audit or a review  attract 
penalty and interest.

Tax Exposure Mitigation 

Tax exposure can be mitigated by:

• Conducting a tax compliance review that can be referred to as  “Tax Health Check”
• Tax training of the taxpayer’s finance and accounting team 

Tax Health Check involves reviewing a taxpayer’s tax and accounting records to ascertain the level of 

compliance with relevant tax laws. This exercise may also involve quantifying the potential tax exposures for 

a particular period or transaction and making suggestions for improved compliance.

Prevention is the only guaranteed “cure”.  Know your tax health status.

Benefits
• Early detection of tax issues and 

treatment of such issues

• Mitigation of penalty and interest

• Advanced preparation for upcoming 

tax investigation 

• Enhanced understanding of tax law 

and issues

• Knowledge of business’ tax status 

Tax Types
Tax training and tax compliance review 

can be on either 

• Income tax

• General Consumption Tax

• Payroll Taxes

• Other taxes
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KPMG in Caricom forms part of the international 

network of member firms that operate in 143 

countries and territories, with more than 265,000 

partners and employees. These professionals 

collaborate across industry, service and national 

boundaries to deliver professional services for the 

benefit of their clients, KPMG people and the 

capital markets.

Member firms are located in Jamaica, Trinidad and 

Tobago, Barbados, and St. Lucia (also practicing in 

Antigua and Barbuda, Anguilla, Dominica, 

Grenada, Montserrat, St. Kitts and Nevis, and St. 

Vincent and the Grenadines). 

About KPMG

Our practice has strong professional contacts with 

the KPMG member firms in the United Sates, UK 

and Canada, all of which have similar cultures and 

operating environments.

KPMG Caricom operates across the region with a 

specific understanding of the cultural, economic 

and political facets of each individual economy. In-

depth industry knowledge is available through the 

global KPMG network which provides access to 

skilled member firm professionals, across a wide 

range of industry sectors.
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Grant McDonald

Head of Tax

T: +1 246 434 3941

M: +1 246 233 7866

E: grantmcdonald@kpmg.bb

Thalia Francis

Partner, Tax

T: + 1 876 922 6640

M: +1 876 822 0672

E:  thaliafrancis@kpmg.com.jm

Norman Rainford

Partner, Tax

T: +1 876 922 6640

M: +1 876 997 5867

E: norainford@kpmg.com.jm

Patrick Galbraith

Associate Director, Tax

T: +1 876 922 6640

M: +1 876 833 3902

E:  pgalbraith@kpmg.com.jm

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we  

endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will  

continue to be accurate in the future. No one should act on such information without appropriate professional advice after a thorough examination of the  

particular situation.
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We hope our comments are of assistance to you however should you need to discuss further please 

contact one of our tax team (using the details below), any of our Partners, or your usual service contact 

at KPMG.
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